
cuJlnll (JlgiulU pgjJI jjjaill 




JLLul ±3 4 aD 0 riiill 

Saudi Fransi Capital 

p'odl <p 3>AJi <4_* a_AJl <p piuu 

Y ♦ \ V o 




QJAgunill jliil 



^gjJI iO ^ini.jll ^guill yiucp ciSp. 


Jkl I_al-i_i t4ia-Q.i 1,1 0 V J_ic X * , 1 4_i_ ojlLi £[ _QJjl _lc (jju-aaJI _unpJI 3d_ ojJI j mpi 3-l £ -l • 

J^l dill 4 JLo^aJ^M 4 m a II Cj ill .4-U.Q.I V, N Y > J lc X Y, V ^pil oA.ll — (_£jpdl 3d “dl J '"15*° 

Cj jjfr-'s-'i_tul .(.(jjj.j jliio Y,1 I_a3— J jAS! Jjlj_AU idLaadl 4_o-LflJI Ja_uipa) •O n -J jl_Aa Y, ^ 

pA^LaPp X 0 0 , V ^_Lc 4 n ia II . i >n-». ' 3J '"'I S djl J_i ^ XMI j» a-a. H "■ I^3 "■!! p ^ >nl 

JjIj-UI 

£-UaO 3kl I—apj —HpJI (_jic. Y.*,S jX*,Y i_j—tup 4 j— tuLtudl jlj—aJI £-1—laSj dpdl —As 3-° P £■—flJjl « 
^LfljjL ?! jl J—uAsdl 4 j jcdl 4—jpp £-Ua3 .X * , 1 P>l—aAll —lc 41—tula. Cjla jl x ni l 4jlfllj CidLurudl 

ioUJI oLSdLJIj ^ Kj-ij (TACCO AB/ Y * A ♦) dj_p cA^ul Kj-Jl 3* J£ cAK .X Y, • 

.Iclijjl Jgi I (JOUF AB / Y ♦ A >) ^aj_^JI cA^_J (TAPRCO AB/ 1 * V *) 

4^uaj^j jLjjAI —\\ ijJj-X —tdl 4cij-*JI 4 ^laall i_i—alp J—lljjJ 4 jpj-adl Sj__aAaJI Cil—idjJI (jn jlj lc J 9 
(ppj '. jA— lsxcA\) . 4 jJjj«— tall 5Laljl 4^j_tu ^—tul ^paJ (NYSE) djj— jj-A 


pLaJI j -y x II 3 -° <_)^_lAlil ppaJI J__CjPI J_ia».Ll pi_ 




(paj\ ppa- 0 ,.w^\) .Y • Y • p^JI 3 _o dp Y ♦ YY f Udl ^1 iljl^dl ^ 


iuJ-° <j—^ S^jl—i^aJI CjI— 1 Led I CjjI— uil # 

^\ \ -v l i c 4 q n 

^\lj\ .( Lr Aj >0 | jijj> jL Aa X\ Y) .uu.j 3 j_Jjj N,o J—<All XN J.. ' **\ 


4^I'll —oJI —ILexa^-l ^_^».|jj —\\ —tail ^aj-sJI J_EjJI 4 

3jI _oJI ^.LsJI 3—° iBlcsJI S j ~ ° 11 3_c j ' ' 


jljCaj L Ji i_S iiA.ll 'j-sdl i= illl 4 -lo tujJI £-J-dl jLs tul ^ Sj 3—^ _toll j£_aljl 4^j- 

j "3 Jl ^j-lc 3J j-l 3^9_OdJ (jAa in ' J J; ml J_ lq^aJJ u _1 3 ^ x 3'1 N , Y 0 ^a II J_ua-lJ 1 m 0 

^^yuAA ' «> W •.j’.W-ucA\) .Y * \ i J.ucti.1_tu j_Ao JjI_tu ^ lei 4 55^0 oaii^l 

(JOMAR AB j i Y o •) j i j)JAlLI j— ac J 4^j__<ii cAc <4«Ilia j jl uo^ 3^- I Sij • 

jUia i £JUJI dj^A-^U jL 5jltd (RIBL AB/\U*) j^iLJI d_Juj Jl-Aul^ c> 

JjjaaJI _lc Jj_uaadJ 4^j mil i-tl-A.~> Aj _La. i Y * \ A Jj'ill ^_ijJI JdA *\ 'j^l jlj *J jl_ lU N , N ) -(ju.j 

iyj _uAca *. j..WtxA\^ .3 '"'1-t.j-a u _lc jl 6J_alj 4ia.j^j ^_lc dj*\ i<J jlj uc| JdA 3-° 


4aAadl od._aJtJE 4_>jE_tdl 4 ^ I« «ll Cjljlj_ 

4-UA-i —flJI 4 < \ l aa ll ^IjALlI ^—lc pi—A t 4 -_l uAllI 


-1 Loll'd i a jli^lll jn Ija 4—Jl£j CjJ^I 9 
” Sj—laj £—a “A+” J_lc 3?-dl 4—LjJa 


LiAlj 4_dl_aJI j^lj^JI 5j—Sj 4_cajAaJI Jj—uadi jJ&j 4 jaj^^tll 3j—JAll (jAeflAjj 4—aj^Ja ^d—ua| 

lyj—uAca ^A^ja •- J..\ i(^a\\) .1 jajlAj 


^j-lc 4 _ljc 1 (NGIC AB/ Y * A •) 4 _lL&I ^-Aualllj jl_JLll 4^^_i SjIjI l 

^_0 ^ J—jLc dill 3j ^ 'I • Y * N *\ Jjdl ^_>^JI 3-C ^_tail .(JU.J * ,V ^_sl^J 4^J mil (_j-ad_tuua 

.X i,Y< .' n m Y» NVjaL^JI J-alAJ^-Jjldl ja mil 


IhnlhSi l jV^ill junill JULEdJJJJJI nmm i 


4 -au-aJI 

(■o“-j ujA°) 

7 . jS Ul 

3 dAi pi 

ASpdl 

m,o 

Xl,l- 

V,ll 

^jIIaJI jjpiU 3 l^jdl jIj 

0,1 

Xl,l- 

Yo,YY 

3 caIdJ pdUJI 

i * ,r 

X 1 ,V- 

1,1 Y 

CiLcLlju-lLI SjpvLaJI 3 -> 

Y-,- 

xr,o_ 

1 Y,*l 

piiii 4 pdi 

YY,Y 

y.r.y- 

V,* Y 

J^lLa-L*! — J^lLluJI CiLuLa-ilt 



(jAgimi JUj Jgilo) oninJI 

. inn JJglii jV^III ^nmiiilll 

J 4 ulA 

7 . jAlUI 

3 dAi pi 

A^pJi 

1 U 

X*,o- 

IV,ol 

pLajdl i—Sjjua-a 

lol 

Zrr- 

11,11 

i *l \ 1 ..I — 4 \ ..ILtud 1 "'Lc 1 *.11 4 _i 3 * '"11 

nv 

Xl,l- 

V,ll 

^jliAJI^pdJAl^jdip 

Mo 

x*,i- 

11 ,VY 

^-a-aljJI i_Sjjua-a 

Mo 

XI,* 

1 , Y 1 

CiE jLcllS jpxLI 4 -iJ jx mil 3 ^-A^ 





ri ng Y 7 i 11 I I oillnJI ^ggnill aljiiignJI ibl 


k JJ^-O Ala jryLUl 

4 jc-JjJI 7 . jLUJI 4 jIaj 7 . ( _ $ C^Auudl 


^jlUI 
X tra^l 


3 *ilcl ^Al 


J^ 


\\,o 

rlt 
Mr 
^^,0 
\X,\ 
^ A,A 
U,E 

r/t 

>Y,V 

r/t 

>A,« 

W ,1 

r/t 

Yr,*\ 

<\,A 

> *,A 

r/t 

1 o,A 

> Y,*\ 

> N, N 

r/t 

r/t 


r,o- 

r H 

Y ♦ ,Y- 
1 ,A- 
>V,V- 
U,-- 

Y o,V- 

>Y^- 

> Y,£- 

o“l,<\ 

U, - 
^ *,Y 
♦ ,Y 

> Y,“V- 
YV, Y- 

X, o 

N N ,A- 

\y 

\V,\- 

V, * 

Y, ♦- 
U,V- 


*,v 

Y,Y- 
Y,V 
♦,A 
♦, 1 - 
Y, ♦ 
♦,V- 

♦ ,Y- 
Y,o 

•,>- 

sy 

• ,v 
*,>- 
N, Y— 
*,° 

r,* 

r,\ 

Y,*\ 

r,- 

* ,A- 


r,v- 

♦ ,N- 

♦,‘\- 

♦ ,Y- 

♦ ,Y 
Y,* 

♦ ,Y 

♦ ,Y- 

♦ ,r 
*,v- 
' ,°- 

♦ , 1 - 

♦ ,Y- 

• A 


“l^oV 
r,N YN 
r^v* 

l,Vlo 
t ,\*v 
i,rrv 
r,VA^ 
!,♦ Ai 
i^AT 
A,*rr 
o,A^A 
0,01V 
iy\\ 
l,X AV 

y,i>a 

o,Yl * 
£,VA 1 
1,11V 
1,1 -o 
o,Y * • 
1,1^ 
i,ya> 


julI - 4j jl^aJI 3^-^! J-A^ 3 

iSliaJI 
4 ' tuLtudl jlj-aJI 
4 _JLcljjjI jJI ^ l/n II 
4 'Ifl allj iijlaJlII CiLojAJI 

Jidl 

Ja.^1 4L^a gUI 
4^d (j~ mdi oLoaaji 
j^dcdl 
4jjaAll 
4 jA cdl 4jjAi 
4_i jcdl ^LAl 
4-ia^uaJI 4 jLcjJI 

4jjjS!I 
dj I'll 

Jj^oTlII j jl all 11 id I 
3calUI 
odLualdl 
iaLxJI 3^lj-dl 
4J j I .lid I 4_i j I 5 a II 3-> 4 L'lu-lI I 
CjIjIA-sJI jj^Jal j Sjl jl 


(-0“-J UiA 0 ) 


7 . jduJI 


3 dci^Ai 


•. j. 


lElbjjl jlSiJI j nrn ll dJlSjlidl f nmm l 


4 ^ijAiJI 


ol,A 
ol,l 

n,r 
11,0 
Yo o 


XI, A 
Xo, • 
XI, 1 

xi,r 

XI,Y 


u,vv 

it,ai 

V,1 Y 
Y * ,YV 
> *, * Y 


4-aLsJI oAd-sJlj 3*dcdJ 4-aL^j 
t-A^adl ~' 1« • • ■ I 
4xaJLxJI j-ctadl 'll 
4 -lII a mil 4cJalaJI C 


* jiULoi\ 


0 bjUI tUUiicj p.\ 


j-a fl »ill ^uj i£jiudl jAUI ^ujJI JLus 

*oUijiJI (.ju.j) SjLall 7 . (.ju.j jjA) ajAU 


S^LflJI 






r/t 

Y,V1 

M,V- 

Y1V, ♦ 

Y • 1V AJllll jjjJI 

p^Y 

plllJ 4 cjjjlII I-j^j 


♦ ,1 ♦ 

*,r- 

1 Y,A 

Y * WdJLiJIjjjJI 

jxoijj Y 

4_iJ3-a-tdl CitAi 

r/t 

♦ ,-r 

i*,i- 

YV,* 

Y • IV t±JLUI ^jjJI 

jxoijj Y 

4 j jLualidl 4jjJ-aJI jLac| 

f/t 

♦ ,Y1 

i *, i 

yy,y 

Y* WdJldl^ujJI 

P^Y 

did? 

r/t 

*,lo 

A,Y 

YY,A 

Y ♦ IV dJIdl jjjJI 

JpA Y 

Ciljjdlj J J X 11 4-lJjj» mil 


CiVxAJill Vi n'jlja , 3 ' y a 3 ^ "A | 3 ‘ 3 ^* | 3 jAjtaoll 

Y * 1 V ^>xa£3 ^ jLs-tu'ill ‘ i> * * :4Ja 


jl jLalLgjl 4_Lat_^Ac jLkAd 4A-iua^l O jii 'I ^ t4_dL q SLda^C. ^j_i^j-fiAJI I jd ^Ha' d ^ t J-^Q 4 CjLo^IjlcJI g < _jda^JLi I j_& ^sA 

. diLa4.5 J ^51 3 >- < auAA d 3^-1 3 t4 fl"' ILi IgA I J ala ' ^jjLlclc 3>-° pLalAc diLa^lxc ^Ll AA jd! ^)_i^)-aAJI ^-S ^A .41' a ^ 










































djJloJI (jglgiuiU ^ogjJI jjjaill 




JLLuLb 4aD 0 riiill 

Saudi Fransi Capital 

f'oVl <^3 3 >Aa t4_* a_JJl (j.3 j_Lj_*j 
Y- W o 




u ^ihll JglaUI jnhn JgD jlpj g oinJLszJI jliiiJI 


JjdjLj—to j_toJ-Q (j-o J^ £.—fljjl Oj-a. tflj iA~tll 4_JLlaA-dl ^—9 4—s-ctaJI j\j—J 4 j < vjj-o'^!I jlj—to*i!l Cj—B lc.1 # 
^Ia-uJI j—jlj J-Jjlj ‘LS—LT^ - •/*,vy/*,Y i_j— tuAA £.—aa-jJl till Jjl—j j_toj-oj Ail 

J 9 I 3 —tol (j-Q J£ Ci» o"'jl 1—a£ / ♦ , > 4a—ojoj l—AjUaA^ —to £_£IajI t4—AJjjjlII jlj—to^i ^9 ./. * , > 4a— tojj 

. jijUi ^_ic x • ,> j v. *,r cj-uuj L^j Ljut 

7.' ,Y 4a_ojlLi ( j- > - jU "tll _to £_a.ljj i_ta. t^AjI 6"« gt_ jLaI ^_lc. 4_».o^> II jij_i 4 a^a _to*i!l jlj_to*i!l Ctfl-Lc.1 # 

7 .', 0 L?j3^ 319—“' o* ct »o"' jb ‘ 3 '** o'—3t9— 1 “ LdiAj 

J 3 I 3 tol joa J^ Cj »-Jja tii ta. (4 111 too gc jlal ^Ic. (_>u oolAJI j\ 9 -tl L^a m I-a 4 p-s-tL-dl Jjb to*i!l Q o~Ti ~t I q 

7. * , Y < \ in'l l ^LflAjI (_£—CiajSLII Jj—to 3^' ' ‘(^—"3^' LS—^ ^3 ’/• ' ^ v LS—<_sY J 

3j—“ 3^' ^ '/•' A 4o_tuij jl-Ats. 3 j—“ 1-^ <’/ •, Y <o_tuAj j_ks 3 j—^ £^l>b 

./‘.Y^LfiSjl Jc 

V Y *\ jic. Y ♦ N V j—J^l Y A —S ^ ~~i 11 ^^ 90 —todJ S J—JwTuJI CjI—ls - 3 ^JLlaaJI 4—jlc.1 CjI— olUa-o CjjI^ 9 
s 3 s 3^\.\) A 1 ^) -(d iII Uo 1 all Y Yo :CjI as jjJI ia to jy q tt all Y Y1 :4iil_util CjI _jt-ooll) i_Lll 

t 9.tQ--s-llI I_9J_g_i i7. • , Y 0 jlj_fl-toi 4_JUI 4_oj*i!l j__Lo 5j—a Jj"i! StloLflJI jJt _to (j_o ljlla-j| itL-ti £Sj # 

^j_oj\aja ’■ j.WtjoA\) .4 i^iA iAi"ill Jaj_» iA'I 

jjLflj'illj J—ojlJI J_j J-oj JLctLa.1 4 —jl9jj 4—al UII jjjj <j—^ ‘(J^l—J - 4 j-q— tojJI 4j—tojjJI p-Loj^l 4—ll^j Ci15~i s 
jjlj Ld til—Jjl 4-olVoo —9 e-l—uac.'ill f-\ —lAc.'ill JjJ—II icj-cta-o (j—JJ ia—illl (jA j fl A~i I ^—oJIaJI 

4jjjjlJI 4_^Llcudl ^ a ^Jj)l ■»"" to^ 9-0 (jl ^_II j^JI jl till <1 tijl .j—o*i!l ■ >11^" I jl Y * N A (_>ojl_a i 

^__9^ja •. j^.WtxA\) .^j—ljJjJI I^J \ 1 iSUaJI ^1_La9 ^9 4^jJ_mnII CjIjLoJJ _to*i!l ^ 1 -N mi" I 4_| J^ 9 -S_toJI 

itjLoUl Jd A. ^jaLoJ^I SjI aJj 4 -oa9 Cj xijjl ^ da^ 90 ! - t\ i/~i~>dl ^j£. Sjjl uaJI CiLiLuJI i_i tto-s-i # 

JjIaj I—o 3 <( Lr -^J^al j'iljti dj"^ 3 VAY) .I.J jLjIj Y,A (_j—II J—uajJ ^^—llaJI jtL_»JI ^J^l —£> 

•. j.w~o?A\).‘ njj-qI j^jti jLj-Lq Y °\,, Y) .1. j jl jin ^ * V ^—ILdl ^ —lia~<II jac. jL o-ti-9^I —q XY,A 

4_2JaAQ ^ 9 i_il^j U _aJI J fljJI j oj J J *_o ^ =»-ljA tl—jLil - ^ IjjJI _aJI J 5 a 1I 4 oia.oo.1 I iLij « 

4Jj-toa-oJI 4 ijjjA^J^II Sj (ja-^ll J oa jiaa. i_oi too Y * ♦ \ j-il^-ti J-*LC _UJLO . Hil>3 ^)—^' 

*. j,^u^jcA\) .Ij— i.^-Q 6^1_*JJ. ^ is ^^3 4-j5 j _rJLcJl oL cj^I _Sj-uUI 

d^—^3 

killl 4^J—toj iijLojdl 4 —qj)5LmJI (j—o 3$ £.—q CjI—J jLa-^ (BP j LN) jtj—djjjj (jIi—ajjjj 4^j— to (_gj a" s 

YAo) ^ *\ ijoal jl_tLo ^ 4_(tiL tdtli_to^l Cid_aJ ^.oo-oo f-l_iul i_9J_g_i < J-ttLa^o tiLj—toj 4_ iaLulII 

^l^yjAA 1 ~9 \~». ^ _lOjcA\) .j»_9jJI 4 fl 1^1 ~i o ^_9 _iLctC Jl_ 1 j (jj) I In 

(Gjjja —9 4-ttaJi 4 j*i \ ^Jjl —^00 J j 6Ti i ^—da^jl 4_jjij j\ 9 - 0 J—to <CjIjI— o^!l ^—9 ^jl— ajJI 4_£Lia^uaJ I—L9j # 

—uAaq '. ji— li-ocA\) . ^jj-ol j J (j j) j I.Q YA> 

Ij J (Jj tio 0 • • 4 OLtfl.i til[ 9 —^-ua ^Ijtll <j—c- 1 —ijj)5v.til 4 JjjaaII CjIjLojj to*iLI 4 oijjdl 4^j mil o ~i Icl # 

—iuYta ‘ jii—tCtxAN) • ( _ s —dljjl—j j—ilij-o ^jJc. (.It J jL-j.Lo ^ ,A) (j —? dj-al 

4^j —uj J—ic. t jLi-LI (j—oaaJI 4^j —uj t^jAla^jl —9 ^j-S-oJaJI jl—AJI JLctC.1 j—j^iaj 4^j_to CtaJLci # 

jl—Ail j—uaaJI 4^j—to j—jaaj .till—ilojoll js—tjj 4—tojl^JI Jl—<tCI j_a9jaJ (KBR US) Cjjj J—jl jjlj—j 
^jJa^jl Jljj Jj—to£JI 4^j ml 7. i * 4j—tujjj til^j jl — 4AjJajJI ^—da^jl J^jaj 4^j— toj 7.~\ * 4j— tuAj 4 ^^ 9 X 003 

((Jauj t_9—La. .StijJ—a_oJI 


^iijlIziJI JglsUI jnhn JgD ^nmnil aljiLgo ibl 

4aAAjJI 

ala jdull 
■/. jtlAtJI AjIaj 

>AaII 

7. 

^tiill 

X 

3^!^' 


YY,Y 

Y,A 

* ,A- 

♦ ,Y- 

Y,AYY 

(DFM) ^ 

U,Y 

S,A- 

*3- 

♦,1- 

l,llo 

(ADX) ^aJa^I 

U,V 

^ Y,^ 

>,>- 

♦ ,Y 

l,o 1A 

(KSE) cjajUI 

>Y,* 

Y > , *\— 

♦ ,Y 

♦ ,Y- 

A,Ml 

(QE)>9 

N N ,0 

^ Y,A- 


♦ ,Y- 

0 ,. 1 . 

(MSM) jU. 

V,\ 

0 , > 


♦, Y 

VYAY 

(BSE) 

f/t 


♦ ,Y 

*,* 

0 ^ 0 

Iaaq 4 5 la j oil jjjja. jlj 

•^3a : ji^\\ 


□jlqJLszJI nmiii lll jJljiLgo ibl 


ilAoJ jJI 

Ala jduJI 

X jtL*JI AjIaj 

joAaJI 

x 

X^idl 



Y>,A 

> 0,1 

♦ ,Y 

*, Y 

Y,oAA 

(S&P 500) l^A^al 

Yl,l 

Yo,V 

♦ ,1 

*,v 

1,V11 

(NASDAQ 100) Ka^oI 

YY,1 

o,A 

♦ ,v 

*,> 

V,ol ♦ 

(FTSE100) SAatldl Kl ^Jl 

M,> 

>V,V 

Y, • 

*, Y 

>Y,1V1 

(DAX) LlLd! 

M,> 

> Y,o 

♦,1 

♦,> 

0,0 > A 

(CAC 40) Ltul J 

V,V 

o,V- 

*,1 

♦,1 

Y, * A> 

(MICEX) Laojj 

M,o 

w,v 

Y,1 

* ,0 

Y Y,o Yl 

(Nikkei) jLUl 

>Y,1 

Y •, • 

*,1 

*, Y 

YA,1 * 1 

(HSI) 

>Y,Y 

Y1,Y 

Y,o 

* ,0 

Y,o 0 A 

(KOSPI) 4ao^1aJI Iajj^ 

\V r 

A,1 

>,Y- 

♦ ,Y- 

Y,YVY 

(SHCOMP) jjAuaJI 

Yl, • 

YV,V 

>,Y 

♦ ,Y 

> -,^ 0 Y 

(NIFTY) AI 4 JI 

YY, • 

Y Y,V 

Y,V- 

♦,> 

VY,1 > 0 

(IBOV) jAjl^JI 

> • ,0 

1 Y, 1 

Y,Y 

>, 0 — 

> M ,Y1 Y 

(BIST 100) ja 

> *,Y 

M,* 

Y,1 

*, Y 

M,YM 

(EGX30) jouaja 

M,Y 

Y ♦ ,1 

>4 

♦,>- 

1,1 Yl 

(MSCI) 4ltilAJI jIjaoSH 

Y>,* 

M,A 

. ,0 

♦,> 

Y, ♦ 1 0 

(MSCI) ^[s. 



nmii. jll pIiiiI I jLszujI q£dJ^. 


jS Jl 

/ ^g^jttill 

Ala 301 UI 
'/. ^LxJI 4aIaj 

jjdaji 

X <^**-“^1 

^JuJI 

X tr 0 ^' 

3*^1 


YY,1 

1,Y 

Y,V 

Y, 1 

1Y, > 

( J ) f la 

1, Y- 

> 1 , 1 - 

♦,V 

>,V 

Y, * 

(iijl^a. aAa .3 J^aL / .I .j) ^ALtJJI jLJI 

Y,o- 

> * ,Y 

♦ ,Y- 

. ,0- 

> ,YV ♦ 

(ijualjlU j (j^Aj-ol jllj j) i_t&All 

A,Y- 

o,A 

• ,Y- 

>, 1 - 

> 1,A 

(ijualjlLI j jlljj) 4-tAflJI 

V,o~ 

Y,* 

*,1 

♦ ,0- 

1 Y > 

(i^aljdJ/(^j^A^I J^J-i) 33 *^' 

YA,A 

Y1,Y 

♦,1 

. ,0- 

l,Alo 

(dL 3 / J ) e^LaAll 

Yl ,1 

YV,> 

*,v 

>,1- 

Y,Y 0 > 

(o^ / 

Y ♦ ,> 

Y1,V 

>,A 

♦ ,1 

Y,lVo 

(o^ / Ls^e^ j^) o^Loo^Jl 

> Y,l- 

A, 1- 

♦, 1 - 

♦ ,>- 

1 Yl 

(Lajao / jUjj) 2 ^' 

1,A- 

A, 1- 

♦,>- 

*, 1 - 

Yl A 

(iaj^ / J^J- 1 ) Sj Jl 

YV,>- 

Y Y,l- 

>,V- 

>,> 

>1,1 

(Ji=j / LS^f^ J^J J ) 




aoDldJI JJI 33 .III pm\ 


j-ouaJI 9 tiligA toLoJI jLa tol j—toj-o ^9 J I» j II CjI jLu Y * > V j—a ct9 jl A J 9 1 ^ 9 -dl t\ »-iji!l ^9 1 j Jj^ao 3 

_tuJI (jc. X \ ^1 QJjl t3ol toJI _toll jj£. X * , 0 ^1 £LjjI :4dal toJI CjIaLaJI) Y * N V j 1 j)Ti5tl _tuJ 

_u~ucA\) -( 3 ^^_ u _ 0 JjL q - q -II 

jaAIB ^ < vjj-o'^!l 4—al Ull Cj|— oj J » o Sjljl i_i Ts. e\ Y • ^ V j_Aa9^j A J— 9 I 3 - 0 JI f-l—a_)j^l ^^ 9 —j j Jacu s 

Y, 1 ( _^tal a A jl :4_£LjI— toJI Cil —jLaaJI) j—AC t9jj Y —g."tuJI ^ —todJ alaJI Ja—ajJI jjja-o ^j£- ^90 —to'ill 

Vo'- s •( J—uj-^° 

^^90 _to*iLI 5CatAoJI Cil_ 1 X 9 JI j^9 4_IUa.tll 4 jLc| CjI _JUa-o Y * ^ V j s o 9 ^90 \ J_al^xsJ 1 f_yj _ocoaJI jtj_ 1 j Jjtao # 

_ tajcA\) . (i _9 II YY^ :4JLjI toJI cjIaLjaII) j_ j YA ^ i j^ll 


(jmiTil tiilij 03 nJ dgiiJI Jju pbgJl) ozulaJI jlcml qcjIId 



AjIaj 11 a jouJI 

X jtUI 

X (^S-a^JI c^aslaJI 

3*^1 ^ 

4 J 3 AJI 


♦ ,Y1 


> ,Y1 

(jjaJ) 4a!^ajaJI 54aA-JI CjIa^jJI 

•,1 ‘ 

•, Y 1 — 


>,V1 

4aAj» m II 4aajjlII 41UJI 

♦, > A 

♦ ,> ♦ 

%* * 

>,oV 

^.W'oll 4 aajjlII ajIjLoJI 

♦ ,Y1 

♦ ,Y> 


>,Vo 

cjajUI 

>,*v 

♦ , 1 A 

Y- 

Y, 11 


>,>> 

♦,1 ♦ 


Y,o . 










Y * \ V ^ 0 . \ :4_la jzAa 

All tiddllLl ^a_uJ * . Y 

c^A^ : f/e: T 


J^ldi ^ 9 1 ^jLqaaaoI 4_iat_^La jLad'i! 4 _iac>ja O jji \ I ^9 t4_JLa Jjb^l jl c-I^auJ S^£. J ^ 9 1 Lda^jX. ^ja^EaJI I C-& jjajli "J ^9 t J^iQ 4 0 L 0 j) Ia^i II g JA| ( _y^j / JLA ^ja^EaJI I joi ^a 

.CaLqj^Ia^II 43J ^ 9 ! JLoa^I j^-QotdaA "J jj^J ^9 t4 aMLa SjaJj=o L^aI JQ*\a t jLuaoa j^a ^^-qjlJJ 4_a.lAQ oLo^Isj-q ^IjjLaaoI ^ja^-AaJI ^9 ^a .4Aa»_q 






































Jloll ^glgiulU ^ogjJI jjj I 




JLLlll ±3 —f’UIljJ jQJ I 4 aD 0 rillll 
Saudi Fransi Capital 

<jJa 33-^ (j .3 jJL uu 

Y • N V o 




JltnjJJI ."iln rjlren 


SJj-aiilj 6jljl 

Research&Advisorv@FransiCapital.com.sa 

Jllul^ ^sjuU j-fiJI (^JjJLoJI 

JUaj^l jZja 

A— >Yo 

www.sfc.sa 

j%X1 

AUY'l ‘VVEol Jjal^ <\ * \ * YY\Y \ V J^u 

<4jJjjljjJI 4_ujjJI 4£LLJsl 


(N N N Of-YV) Jjj-uiJI iltA J-iS (j-o 4 mA.j-o 


Jjljj jLoill^ol 4. \ -s. g. ^ O Jit \ I 3 t4_Jl_o (_^l ( *_aj S^£- J jl Lu£^>£. I j-fi) ji na t *i! < J-^Q 4 oLqj)1a^II ^Lg_L=>| I j-fi> 

.pLaiS J ^ 5 1 JLo^l ^ cAd 3 t4_£ilJL» Sj_»Jj=». Lg_j| JCM* \ ^jLl^o ^^-ojlD tfL^-lXa oLa^la-a ^_i^-£Li]| ^3 .4_lj_s_a 


















